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IS0 9001:2015
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£,¥1,33,903.0% 99. FaR @ 245, bL,049.€9
¢, 3eWu3.oo | 9 yapFy w 19,34 Jols.00
2.99,640.00 | 3, ooy 9,19 o0o, 00
S.80.808. 4% | 3. v wd 2,%2,439.94
4,54, 50403 | ¥ wraied wd 3H,38,939.49
£0,8§93.00 | 4 THNH 99 T AR Tl w= 9,5%, 300,00
9,9%,9%,%09.40 | §. Femd ddiede mifem 4,183,733, 4¢0.00
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£,04,9%¢.00 | §¢. TETE T 3,¥¢ §li0. 00
Y,ép coo,o0 | 9%, WEITE 6 i, 34, 000,00
o.e0 | jo, 7o, Ry, wRE-fEe FH-aeT 99,99, 534.40
93,09,¥3%.00 | 39. EREE 49 0% ®iT 9,9¢,45¢.00
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3 'l.‘l'ﬁ'lﬁ'ﬂ'i qmﬁ ﬁE_.Fr‘-lT q 'ﬂﬁ ¥, 00 000,00 4,08, 99000 - 9,%9,£%0.00 1§ 00, 000,00
w | i, r, e fire e 3,%4,00,000,00 1,79,9¢, 83,49 - 3,89,469.4% 1,40, 00, 000,00
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JNSB & CO. - CHARTERED
ACCOUNTANTS, NAGPUR

STATUTORY AUDITOR'S REPORT F.Y. 2023-24

To,

The Members of

The Hasti Co-Op. Bank Ltd.
Head Office Dondaicha

Report on the Financial Statements Opinion

1)  We have audited the accompanying financial statements of The Hasti Co-Op. Bank Ltd as at 31 March 2024, which
comprises the Balance Sheet as at 31 March 2024, the Profit and Loss Account, for the year ended and a summary of
significant accounting policies and other explanatory information in which are included returns of Head Office and 22
branches, which are consolidated in these financial statements. The returns of 22 branches and Head Office are audited by
us for the period 01st April 2023 to 31st March 2024 which all are incorporated in these financial statements. Since all the
branches are subjected to either statutory or concurrent audit, the matter of submission of details of percent of
advances/deposits / interestincome [ interest expenses of unaudited branches is not applicable.

2)  Inouropinion and to the best of curinformation and according to the explanations given to us, except for the effects of
the matter described on the basis for qualified opinion paragraph ,the aforesaid financial statements together with the
Motes thereon give the information required by the Banking Regulation Act, 1849 (as applicable to cooperative societies),
the Maharashtra Cooperative Societies Act, 1260, the Maharashtra Cooperative Socleties Rules, 1961 (as applicable} and
guidelines issued by Reserve Bank of India and Registrar of Cooperative socielies, Maharashira in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:

{a) Inthe case of the Balance Sheet, of stale of affairs of the Bank as at 31st March 2024,

{b) Inthe case ofthe Profit and Loss Account, of the profit for the year ended on that date;

Basis of Opinion

3) We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibiliies under those standards are further described in the Auditor's Responsibilities for
the audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Banking Regulations Act, 1949 and the rules made thereunder
and under the provisions of the Maharashtra Co-operative Societies Act, 1960 and the rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material mis statement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concemn, disclosing, as applicable, matters related to going concern and using the going concemn basis of accounting
unless management either intends to liguidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing Bank's Financial Reporting process.
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Information Other than the Financial Statements and Auditor's Reportthereon

4) The Bank's Board of Directors are responsible for the preparation of the other information. The other information
comprises the information included in the Report of Board of Directors including other explanatory information, but does not
include the financial statements and our auditor's report thereon. The report of the Board of Directors is expected to be
made available to us after the date of this auditor's report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. When we read the Report of Board of Directors including other explanatory information,
il we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged
with governance and the members in the Annual General Meeting.

Management's Responsibility for the Financial Statements

5) Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as
applicable to co-operative societies), the guidelines Issued by the Reserve Bank of India and the guidelines issued by the
Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashftra
Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank. This responsibility also includes maintenance of adequate accounting recaords in accordance with
the provisions of the aforementioned Acts for safeguarding the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material mis
statement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing
the Bank's ability to continue as a going concemn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so. The Board of Directors is also responsible for overseeing Bank's Financial Reporting
process

Auditor's Responsibility

G) OQurobjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

e  Conclude onthe appropriateness of management's use of going concern basis of accounting and, based on the audit
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evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation. We communicate with those charged with governance regarding, ameng other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bearon ourindependence, and where applicable, related safeguards.

Emphasis of Matters
7)) Without Qualifying our Opinion, we draw your attention to-

Amount of Gratuity and leave encashment debited to Profit and Loss Account includes Rs 16,29,106/- paid to employeesin
axcess of provisions made in previous years.

There is total 10 cases filed by and against the bank in the Industrial/Labor courtHigh Court against which only Rs
32,00,000/- Contingent liability is provided.

Report on Other Legal & Regulatory Requirements

8) TheBalance Sheetand the Profit and Loss Account have been drawn up in Forms "A” and "B" respectively of the Third
Schedule to the Banking Regulation Act, 194% and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashira Co-operative Societies Rules 1961.

We report that:

a) Wehave oblained all the information and explanations, which to the best of our knowledge and belief were necessary
far the purpose of our audit and have found to be satisfactory;

b)  Inouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination ofthose books and proper returns adeguate for the purposes of our audit have been received from the
branches/offices;

c) Thetransactions of the Bankwhich have come to our notice are within the powers of the Banlk;

d) TheBalance Sheetand the Profitand Loss Account dealt with by this report are in agreement with the books of
account and the retums;

e) Theaccounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks except as mentioned in audit memorandum.

9)  Thedetails as required by the Rule 89(8" of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memarandum separately.

10) We further report that for the year under audit. the Bank has been awarded “A” classification.

For JNSB & Co.
Chartered Accountants.
FEM : 117177W

CA Somesh Agrawal

Partner

Membership Mo. 131963
Co-Empanelment Mo. : 16790
Date : 24/06/2024

Place : Magpur

UDIN Mo.: 24131963BKEPXK3900
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NOTES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31ST MARCH 2024 AND BALANCE
SHEET AS OM EVEM DATE.

1. OVERVIEW:

The Hasti Co-operative Bank Ltd. was incorporated in 1971 and commenced the banking business in the year 1971
and has been camying on banking business since last 53 years. The Bank provides wide range of Banking & Financial
Services.

1) BASIS OFACCOUNTING

The financial statements of the Bank have been prepared in accordance with the generally accepted accounting
principles in India. The Bank has prepared these financial statements to comply with generally accepted accounting
principles in India, applicable statutory provisions under the Banking Regulation Act, 1249, circulars and guidelines
prescribed by Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by Institute of
Chartered Accountants of India (ICAI) to the extent applicable and current practices prevalent in the Co-operative Banking
Sectorin India.

2) USEOFESTIMATES

The preparation of financial statements is in conformity with generally accepted accounting principles requires Bank
to make estimates and assumptions that affects the reported amounts of assets and liabilities, revenues and expenses and
disclosures of contingent liabilities at the date of the financial statements and the results of operations during the reporting
period end. Although these estimates are based upon management's best knowledae of current events and actions, actual
results could differ from these estimates. Any revisions to the accounting estimates are recognized prospectively.

ll. SIGNIFICANTACCOUNTING POLICIES:

1. ACCOUNTING CONVENTION
The Financial Statements have been prepared on a historical cost convention on going concern basis and confirm to
the statutory provisions and practices prevailing in India, unless otherwise stated.

2. REVENUE RECOGNITION
All revenues are accounted on accrual basis except for the following:

Revenues

1-  Income on Non-performing Assets are recognized on cash basis as per the directives issued by the RBI. Recovery in
MNon-Performing Assets is first appropriated towards charges, interest and then principal. Recovery inthe OTS and suit filed
caseswherein decree is passed is first appropriated towards charges, principal and then interest. In Unrealized interest on
non-performing advances is shown as Contra ltem under “Overdue Interest Receivable” and as 'Interest Receivable on
Loans and Advances' on liability side and asset side respectively.

2-  Interest Income from investments is recognized on time proportion basis considering the face value of investmenits
and the rate applicable. Discount on T-Bills and other discounted instruments is recognized only at the period 1o
maturity. Trading profits/losses on securities are recognized on a frade-date basis.

3  Commission, exchange and locker rent are recognized as income on cash basis to the extent ofincome accrued and
due. i.e. liability is created for Locker rent and Bank Guarantee commission received in advance.

All expenditure except as otherwise stated are accounted for on accrual basis.
4  Gratuity and Leave encashment are accounted for on the basis of premium required to be paid to Life Insurance
Corpaoration for group gratuity and group leave encashment scheme.

5  TheBills for revenue expenses and fixed assets are accounted on the date on which they are approved by the
concernad authorities irrespective of the date of bill or receipt of material ate,
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ADVANCES

The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provisioning on
Standard Advances and Non-Performing Advances has been arrived at in accordance with the Income Recognition,
Assets Classification and Provisioning Morms prescribed by the Reserve Bank of India from time to time till date.

Advances are stated at gross value while provision for performing and non-performing assets required to be made as
per R.B.l. guidelines are shown under the head Reserve and Other funds under sub-head “Reserve for Standard
AssetAccount” & "Bad and Doubtful Debts Reserve Fund".

The unrealized Interest in respect of advances classified as Non-Performing Assets is disclosed as contra ltem
“Overdue Interest Receivable” and as “Interest Receivable on Loans and Advances” on liability side and asset side
respectively as per Reserve Bank of India directives.

Standard Assets Provisions is made on the following categories of the standard.

Standard Assets provision is made on following categories of standard assets as per REl guidelines.

Category Provision (%)
Housing Loans 0.75%
Direct Advance to Agriculture and SME Sector 0.25%
Commercial and Real Estate loans 1.00%
Other Advances 0.40%

INVESTMENTS:

Investments other than in those held against Term Deposits with Banks / Institutions / Mutual Fund / Certificate of
Deposits and Shares of Co-op Institutions are classified into "Held for Trading” (HF T}, “Available for Sale” (AFS), and
"Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines on Classification
and Valuation of Investments for Primary (Urban) Co-operative Banks.

Investments under Held to Maturity category are carried at Book Value. The premium paid, if any on the investments
under this category is amortized over the residual life of security

Investments under Available for Sale and Held for trading category are valued scrip-wise at lower of Cost or Market
Walue. Net Depreciation. if any under each classification has been provided for. net appreciation, if any, has been
ignored. In respect of sale of Investment held under AFS and HF T net gains/loss are credited to Profit and Loss Ale. on
the date of sale.

Treasury Bills are valued at carrying cost as per RBI guidelines.

In case of shares, bonds and other investments, the scrip-wise appreciation is ignored. Market value of government
securities is determined on the basis of the prices periodically declared by FBIL for valuation at year-end. In case on
ur-quoted government securities, market price or fair value is determined as per the rates published by FBIL. Market
value of mutual funds is determined on the basis of NAV as on 31st March declared as per guidelines issued by AMFI.

a. Broken period interest on investments is net off with the interest income earmed from investmentin P&L Ajc.
b. Brokerage, commission, etc., pertaining to investments paid at the time of acquisition is charged to P&LAJc, which
is notas perAS.

During the year, Bank has shifted some securities from Held to Maturity (HTM) to Available for Sale (AFS) category by
Proper Board Resolution.

Curing the year, Bank has sold securities held under AFS & HFT category. Further there is no maturity of securities
under HTM. The consolidated profit of Rs.20.48 lakhs on sale have been credited to Profit & Loss Afc in accordance
with RBl guidelines.
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Profit on redemption of Mutual funds of Rs. 114.81 lakhs have been credited to Profitand Loss A/c.

FIXED ASSETS AND DEPRECIATION:

Fixed Assets are stated at historical cost less amortization / depreciation accumulated thereon. Fixed Assets include
incldental expenses incurred on acquisition and installation of the assets.

Depreciation is calculated as per Straight Line Method (SLM) on fixed assets.

Depreciation on Fixed Assets putto use for 180 days or more during the year is charged for the full year, otherwise it is
charged at 50% of the nominal rate.

Fixed assets are depreciated at rates considered appropriate by the management as under

particulars Rate of Depreciation
Premises 10.00%
Fumniture and Fixtures 10.00%
Computer & Software 33.33%
Electrical Fittings 15.00%
Vehicles 15.00%
Dead Stock 10.00%
Solar System 40.00%

EMPLOYEE BEMNEFITS (AS-15):

Provident Fund contribution accounted for on accrual basis is paid to Employees Provident Fund Organization. The
liability towards employee benefils such as Gratuily and Leave Encashment is not assessed on Actuarial valuation in
accordance with Projected Unit Credit Method as per Accounting Standard - 15 (Revised).

The retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the
provident fund are charged to Profit and Loss account for the yearwhen the contributions are due.

Accumulated leave is treated as an employee benefit. The bank measures the expected cost of such leaves as an
additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the Balance
sheetdate. Such compensated leaves are provided for based on the premium to be paid to Life Insurance Corporation
of India (LIC) towards policy for encashment of leaves to employees.

The bank operates defined berefit plan for its employees. viz. gratuity liability. The cost of providing benefit under
these plans is determined by the Life Insurance Corporation of India at each year-end. The bank is maintaining fund
under Trust Deed with Life Insurance Corporation of India (LIC} for gratuity payments to employees. The premium
paid to LIC towards the said policy is recognized as expense in the profit and loss account. Whereas the bank has not
provided for gratuity liability in respect of employees retired but continued on service on continuity basis.

During the year an amount of Rs.76,86,934/- (PY. Rs. 74,17,755/-) were charged to profit and loss account and
deposited with the Commissioner of Provident Fund, towards provident and family pension funds.

The Bank makes contribution for the gratuity liability and leave encashment liability of the employees to LIC managed
funds. Employees of the Bank are entitled to accumulate their earned/privilege leave up to a maximum 240 days.

During the financial year 2023-2024 Rs45,69.586/- (PY. 64,81,976/-) were paid towards the contribution for
Employees Leave Encashment plan which includes leave encashment paid Rs 5,10,717/- of the employees who
were continued after the retirement age. Rs.26,75,244/- (F.Y. 67,90,089/-) were paid fowards the contribution for
employee's gratuity plan which includes gratuity paid Rs 11,18,389/- of the employees who were continued after the
retirement age.

SEGMENT REPORTING: (AS-1T7)
The entire operation of the bank is one composite banking business not liable to different risk and rewards.
Consequently, in the opinion of the bank AS - 17 on Segment Reporting issued by ICAl is not applicable to the bank.
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8) RELATEDPARTY DISCLOSURES (AS-18)
The Bank has not extended any finance except bank guarantees fully secured by bank deposits and other advances

as permitted by REBIl to the current members of the Board of Directors and their relatives, nor renewed/granted
extensions to any funded loans.

1. The Bank has not disclosed the necessary information regarding parties to the extent permissible by Banking
Regulation Act, 1949 by way of loans given to Directors and their relatives in Annual General Meeting Agenda &
disclosed only in notes on Accounts.

2. The Bank is registered under The Maharashtra Co-operative Societies Act, 1960 and there are no related parties
requiring a disclosure under Accounting Standard 18 (AS-18) issued by ICAl other than one Key Management
Personnel, viz. Shri. Satish K Jain, Chief Executive officer of the Bank. However, in terms of RBI Circular dated
28/03/2003, he being single party covered under this category, no further details need to be disclosed.

STATEMENT SHOWING PARTICULARS OF LOANS & ADVANCES MADE TO THE
DIRECTORS & THEIR RELATIVES

Amount ofs at the | Amount of loans | Amount ofs at the % of
Particulars beginning of the | sanctioned during | end of the year | the Total Loans
year i.e.01.04.2023 | the current year i.e.31.03.2024 & Advances
Director 9.69 0 9.07 -
Relatives of Director/
Companies [/ Firms in which 29,99 46.95 §3.83 0.12
Directors are Interested
Relatives of Director/
Companies /Firms in which
Directors are Interested—Non R ° N i
Funded. Bank Guarantee
Total 39.68 46.95 92.90 0.12

= Note : Advances are against the security of their term deposits.
9) OPERATING LEASE

Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over the lease
term in accordance with AS-19— Leases, Issued by ICAI.

The details of future lease rent payables as required by AS-19 are provided below- Rs. in lakhs
Particulars 31.03.2023 31.03.2024
Future lease rental payable as at the end of the year
- Mot later than one year 46.73 50.64
- Later than one year and not later than five years 115.76 194.62
- Later than five years 0.00 0.00
Total of minimum lease payments recognized in the profit and 46.89 69.16
loss account for the year
Total of future minimum sub-lease payment expected to be NIL NIL
received under non- cancellable sub-lease
Sub-lease payments recognized in the profit and loss account for | NIL NIL
the year

10) EARNINGS PER SHARE (AS5-20)

Earnings per share is not disclosed as itis not considered relevant for a cooperative bank.
11) ACCOUNTING FORINCOME TAXES (AS-22)

The Bank has accounted for Current Tax and Deferred Tax in Accordance with AS-22 of the ICAI. Provision for tax is
made as per the applicable provisions of the Income Tax Act, 1961, on the basis of estimated taxable income for year.
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15)

16)

17)

18)
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TANGIBELE ASSETS (AS-26)
Expenditure on software is not treated as intangible asset and is capitalized under Computers as per past practice.
Computer software along with computer is amortized @ 33.33% on straight line method as per the directives of RBI.

IMPAIRMENT OF ASSETS (AS-28)

As required by Accounting Standard on "Impairment of Assets” issued by the Institute of Chartered Accountants of
India, the carrying amounts of assels are reviewed at each balance sheet date for any indication of impairment based
on internal/external factors, An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset's net selling price and value inuse.
PROVISIONS (AS-29)

A provision is recognized when the Bank has a present obligation as result of past events and it is probable that an
outflow of resources will be required to settle the abligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the

current best estimates. Amount in lakhs

Particulars 31.03.2023 31.03.2024
Bank Gurantee 44,99 47.45
Letter of Credit Nil Mil
Contingent Liability 32.00 32.00
Total 76.99 79.45

The following demands are pending against which contingent liability
provided is short to total demand.

Sr.No. Nature of Liability Amount
1 | TDS Demand (Income tax as per traces portal (Rs 878660 demand outztanding 464089
on portal however 414571 paid by bank but the same is not adjusted on portal}
2 |GSTASMT 10 demand 3308105
3 |Court Cases (Nos-10) Mot Quantified

Unclaimed Deposits liabilities (where amount due has been transferred to The Depositor Education and Awareness
Fund Scheme, 2014 — Saction 26A of Banking Regulation Act, 1549). The Bank transferred the amount DEAF in

accordance with RBI Gircular in the matter, The details are provided below :- Rs. in lakhs
Particulars 31.03.2023 31.03.2024
Opening Balance of amount transfer to DEAF 123.81 147 .62
Add-Amount transferred DEAF during the year 25.31 2212
Less Amount reimbursed by DEAF towards claims 1.50 7.52
Closing Balance of amount transferred to DEAF 147.62 162,22

EVENTOCCURRINGAFTER THE BALANMCE SHEET DATE (AS-4)
No significant event which would affect the financial position as on 31.03.2024 to a material extent has taken place
after the Balance Sheetdate till the signing of report.

PRIOR PERIOD ITEMS (AS-5)
Mo significant event which would affect the financial position as on 31.03.2024 to a material extent has taken place
after the Balance Sheetdate till the signing of report.

DISCLOSURES FOR PENALTIES

The Reserve Bank of India has NOT imposed any penalty for any reason on the Bank during the financial year
2023 -2024.

CONTINGENT LIABILITIES :

Contingent Liabilities on account of Bank Guarantees and Letters of Creditissued are Rs.47.45 Lacs

Contingent Liability in respect of Other lterms for which the Bank is Contingently liable :REI DEAF Accounts —Rs. 1.62
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Crores.

There is total 10 cases filed by and against the bank in the Industrial/Labor court/High Court against which only Rs
32,00,000/- Contingent liability is provided.

19) DISCLOSURES REGARDING RESTRUCTED ACCOUNTS.

During the financial year 2023-2024 the bank has not restructured any loans and Advances.

{Rs. in Lakh}
Particulars of Account Restructured
Housing SME Debt
Loan Restructuring

Standard Advances| Number of Borrowers = =
Restructurad Amount Outstanding - -

Sacrifice (diminution in the fair value) - -
Sub Standard NMumber of Borrowers - -
Advances Amount Dutstandlng - -
Restructured Sacrifice (diminution in the fair value) - MIL
Doubtful Number of Borrowers - -
Advances Amount I‘Jutstanding - =
Restructurad Sacrifice (diminution in the fair value) - -=

Mumber of Borrowers - -

Amount Outstanding = -
Total Sacrifice (diminution in the fair value) = =

20) INFORMATION UNDER MSME (DEVELOPMENT)ACT 2006

21) CLASSIFICATION OF ADVANCES INTO PRIORITY AND NON-OFPERATING SECTOR AS PER GUIDELINES

Suppliers/Service Providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to such enterprises or of interest payments due fo delays in such
payments, could not be given.

The advances has been classified as Priority and Non Priority Sector as per RBl Revised Guidelines issued on— (Ref:
DCER.BFPD (PCE).Cir.Mo.07/09.09.002/2017-18 dated May 10, 2018, DOR (PCB).BPD.Cir Mo.10/13.05.000/20189-
20 dated March 13, 2020) during the course of audit and hence the figures reported in Part Aof ST ll-Areturn filed with
RBI will have to be revised by reporting correct figures of classification of Advance under Priority and Mon-Priority
Sector as per RBI guidelines. The summary of Priority Sector Target Achievement is summarized as under.

Disclosure requirements as per RBI Guidelines is Annexed hereunder.

ANBC/Credit Weaker Micro Priori
Equivalent PSL Section Enterprise | Sector An?;unt Ealel Balance [Shortfall
Quarter Enlmunt gL D:I't' Targets held 11.5% held 7.50% Ols.Held of PSL |/ Excess
alance She
Sl Exposures ko Amount| % |Amount| % [Amount| % |PSL
1 2 3 4 5 6 7 | 8=(6-7) | 9=(8-3)
June - 23 60594.27 | 36556.56[10236.21] 16.89 |16566.12|27.83] 40814.19] 67.36]| - | 40814.19] 4457.63
Sep- 23 58174.99 | 34004.99] 8900.44) 15.30 |18559.8231.90) 41995.15] 7219] - | 41895.15] 7090.16
Dec - 23 60011.38 | 36006.83] 9128.60] 15.21 |19385.01 [32.30| 43460.59| 72.42) - | 43460.59| 7453.76
Mar - 24 62039.34 | 37223.60|11749.72( 18.94 | 22665.94 | 36.54| 48628.39( 78.38] - | 48628.39/11404.79
Total 240819.98 [144491.99140015.07) 16.62 | 77479.80 |32.17|174808.32 72.63] - |174898.32(30406.33

Average 60204.99 | 36122.99|10003.77| 16.62 | 19369.97 [32.17| 43724.58| 72.63| - | 43724 58| 7601.59

For JNSB & Co. . :

Chartered Accountants For The Hasti Co-operative Bank Ltd.

e ol Kailas Kantilal Jain  Dr. Dilip K. Chordiya

Parree S President Vice President

'&“EEE?E"’*QE’J#E[QSJFEE.;mm Satish K Jain Nana Hari Kagane

Udin No. : 24121962BKEPXK 32900 Chief Executive Officer Senior Manager
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ll. Disclosure as per REl Guidelines
(Fraved Wivem Aribay wrrra e wi) Rs. in Lakhs)
Sr.No. Particulars 31/03/2023 31/03/2024
i) Capital to Risks Assets Ratio | #iareans 16 womr )
A Tier | Ratio 21.95% 22 26%
B) Tier Il Ratio 2.37% 2.64%
Total 24.32% 24.90%
i) Movement of CRAR ; ( ST 9741 TTbAZAT9 7 77 Siitaitel aqr=an a1
HTHATS WIS oS e T
A) Tier -1 12261.44 13819.71
BY Tier- Il 1322.086 1637.80
Total 13583.50 15457.51
1 Risk Weighted Asssts 55863.70 62089.88
iii ) Investments :{ E7F }
1. Book Value 34573.85 35795.84
2. Face Value 34676.30 35865.90
3. Market Value 34701.13 36116.02
U e L 12715.06 13914.24
'IJ]I Advances to Directors, their relatives, Companies/ Firms in which they
are interested (against fixed deposit) 39.68 92.90
T FARUTAE wa 9 gl AT Teeear waedt)
Fund [Mon Fund| Fund |[Men Fund
Bazed | Based | Based | Based
1. Directors 9.60 0.00 .07 0.00
2. To Relatives of Dirsctors 28.88| 0.00 g83.83 0.00
Total 39.68| 0.00 92.90( 0.00
Vi) Average Cost of Deposit { 3= wamadt =913t ) 4.70 4.59
vii) Non-performing Assets (NPA)( 09 W St fazlr )
1. Gross NPA 1154.21 1335.76
2. Net NPA = =
vill) | Movement in NPA 1154.24] 1.86% |1335.76] 1.94%
SEATHA T A T SEE T U e T Gross NPA 0.00% 0.00%
%) Profitability: (Tt %1 711) Net NPA
1. Interest Income as a % working fund 8.50% 8.12%
2. Non-Inerest Income as a % working fund 0.35% 0.57%
3. Operating profits as a % of working funds 2.51% 1.69%
4. Return on Assets 1.75% 1.68%
5. Business {Advances+Deposit) per Empluyee TE5.22 821.80
6. Profit per Employes 2.80 10.37
x) Provision made towards NPA during the year 325 620
(T, ATE A e TE)
i) provision made towards Depreciation in investments during the year 14.00 10.45
(=T, T A 9 T T )
i} Movement in Provision
(SEATA T 4 71 A TR Fen A qEAeTs A
Al Towards NPA
1 Opening Balance 2055.00 2380.00
2 Add: Additions during the year 325.00 620.00
3 Less : Closed / Recoverad / Written back — -
4 Glusing Balance 2380.00 3000.00
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B) Towards Depreciation / Fluctation in Investments :
1. Opening Balance 599.74 | 600.00| &13.74 | 600.00
2. Add : Additions during the year 14.00 | 50.00 1045 | 220.00
3. Less: Closed / Recovered / Written back / Reversed back = - —| B50.00
4. Closing Balance 613.74 | 650,00 [ 62420 | BT0.00
Towards Standard Assets :
C) 1. Opening Balance 285.00 315.00
2. Add : Additions during the year 30.00 60.00
3. Less: Closed [ Recoverad [ Written back - -
4, Closing Balance 315.00 375.00
5. NPA Movement — (F.Y.2022-2023)
Opening Grosse NPA 1347 .72 1154.21
Add : Additions during the year 64001 T23.46
Less: Recovery during the year 833.52 541.91
Closing Grosse NPA 1154.21 1335.76
Less : Provision 2380.00 3000.00
Met NPA 0.00 0.00
Excess Provision 1225.79 1664.24
xiii} Mon SLR Investments Porifolio (31/03/2024)
I} Issur Composition of Non-SLR Investment : (FSUS) Re.in Lakhs
Mo. lssuer Amount Eﬂﬁﬂ;%iﬂw mﬁ m%ﬂﬂm
(1) 2 ® sgﬂﬁiﬁ {4 Sacligf < S!'mﬁljﬁ“]{m
1 Shares in Co-op. Bank 41.00 MA 41,00 41.00
2 Units of Mutual Fund (Debts Funds) 1025.00 NA MNA, MNA
3 SBIl & Nationalised Bank 0.00 A A, MA
4 Private Sector & Schedul Co-Op. Banks 0.00 MA A, A
5 Provision held towards depreciation 41.00 A A, MA
6 CCIL Securities 81.00 NA MNA A
ii) Mon Performing Non-5LR Investments: {Rs. In crore) (Rs. In crore)
Particulars Amourt Amaunt
Opening Balance 0.41 B.ET
Additlons during the year since 15t April B.26 0.00
Feduction durng the above period 0.on 0.00
Closing balance 8.67 8.67
Tatal prevision held 8.87 8.67
v Foreign currency assets and liabilities N
{asft TeeTe s faee = i)
wvh Premium paid towards DICGS 133.83 143.68
{refrarfrer R woam S A
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(R=. In Lakhs}
Particulars of Account Restructured
Housing Loan SME Debt Restructuring Others
Standard Advances| MNumber of Borrowers MIL MIL MIL
RESINGINSE Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair valus) MIL MIL MIL
Suk Standard Mumber of Borrowers MIL MIL MIL
Aelyances Amount Outstanding NIL NIL NIL
Restructured
Sacrifice (diminution in the fair value) NIL MIL MIL
Daubtful Mumber of Borrowers MIL MIL MIL
Advances Amount Outstanding HIL MIL MIL
Restructured
Sacrifice (dimlnution in the falr value) MIL MIL MIL
Mumber of Bormowers MIL MIL MIL
Total Amount Qutstanding MIL MIL MIL
Sacrifice (diminution in the fair value} NIL MIL MIL
E‘f_‘r #NSEA& Co. - For The Hasti Co-operative Bank Ltd.
artered Accountants . \ \ - ;
CA Somesh Agrawal Kailas Kantilal Jain Dr. Dilip K. Chordiya
Partner President Vice President
Membership No, 131963 E .
Cg_ﬂp_ Emganeiment MNo.- 16790 Satish K Jain Mana Hari Kagana
Udin No. : 24131963EKEPXK3900 Chief Executive Officer Senior Manager
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